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- CLOTHING & GARMENT SECTOR

» Production of textile products and clothing in 2020 was 59.8 min USD
> 2% of total manufacturing
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] CLOTHING & GARMENT SECTOR

CONSTANT GROWTH IN ARMENIAN TEXTILE
AND CLOTHING PRODUCTION
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ELECTRICITY
PRICE 7 US
CENT/kWh
2014 - 2019
AVERAGE EXPORT GROWTH

30.8% /‘



IN 2020
5.2% of
TOTAL EXPORT

CLOTHING & GARMENT SECTOR

Textiles, made up articles; sets; worn clothing; rags

1694 Apparel and clothing accessories; knitted or crocheted
min USD Apparel and clothing accessories; not knitted or crocheted
NETHERLANDS
BELARUS
Export =) RUSSIA GERMANY Y CANADA
Destinations 51.6 % 19 % FRANCE

USA




D CLOTHING & GARMENT SECTOR

NUMBER OF ENTERPRISES (clothing sector)
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D CLOTHING & GARMENT SECTOR

EMPLOYMENT IN CLOTHING SECTOR
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¢ Production traditions and rich experience
¢ Skilled labor force at a relatively low level of wages ( average salary in manufacturing
350S per month)

¢ Successful working experience of Armenian manufacturers with well-known brands



B CLOTHING & GARMENT SECTOR

MAJOR BRANDS
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I LIGHT INDUSTRY

27% production growth

in 2019

SHOEMAKING

6.5 % production ﬁ
@ ®

growth in 2019
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36 SHOEMAKING
COMPANIES

PRODUCTION

LEATHERAL PRODUCTS AND FUR

EXPORT OF
BELARUS KAZAKHSTAN
SHOES RUSSIA




I LEATHER and SHOES

MAJOR BRANDS

SAFIAN

R

www.SALl.Am



WHY ARMENIA

FDI LEGISLATION

NO LAND
RESTRICTIONS OWNERSHIP

OWNERSHIP

EQUAL

TREATMENT

100% ownership of
resident legal entities is
permitted for foreigners

Legal regime no less
favorable than the one
for nationals, unless a
more favorable regime is
provided by a respective
treaty

v" Free exchange of foreign currencies
v" No restrictions on staff recruitment

Unrestricted access to
almost any sector and
geographic location
within country

Companies registered by
a foreigner in Armenia
have the right to buy
land. Foreign citizens can
have long-term lease
contracts

v" No restrictions on remittances
v" Free repatriation of profit



] COUNTRY RATING

DOING BUSINESS INDEX 2020

Among 190 countries 47

@ WORLD BANKGROUP

OECD FDI REGULATORY RESTRICTIVENESS INDEX

2019

Among 70 countries

Including all OECD
countries and G20

&) OECD

Ba3

with a Stable
Outlook

B+

with a Stable
Outlook

FitchRatines MoOODY’S

ECONOMIC FREEDOM INDEX 2020

Among 186 countries 34
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Heritage Foundation




] MARKET & TRADE

Armenian Eurasian Economic Union
Market of Market of
3,000,000 183,000,000
Consumers Consumers
° ¢
FTA Armenia FTA EAEU
GATEWAY TO With CIS & Georgia With Vietnam,

MAJOR MARKETS Singapore, Iran & Serbia

GSP Regime .
With USA, Japan, Canada, G§P+ Regime |
Switzerland, Norway With EU countries

(3500 products) (6200 products)



____ CONTACT US

5a, Mher Mkrtchyan St.
0010 Yerevan, Armenia

onewindow@isc.am
www.enterprisearmenia.am

K



http://www.enterprisearmenia.am/
mailto:onewindow@isc.am

